
Struggling to keep your business 
on track?

Need help to decide how to move 
forward?

Leading Corporate Recovery can help.

We know that it is often di�cult for business owners to make 

the decision to shut a firm that is experiencing financial 

di�culties. In many cases, you will have already struggled to 

manage cash flow, retain employees or keep your creditors at 

bay, no doubt leaving you stressed and overwhelmed. 

That’s why our team of experts are on hand to listen to your 

unique set of circumstances before guiding you through the 

process of a Creditors Voluntary Liquidation.

What Is a Creditors Voluntary Liquidation?
A Creditors’ Voluntary Liquidation (CVL) is the most widely 

used form of liquidation in the UK. It is generally used when the 

Company’s directors choose to voluntarily close the business 

in a way that is e�cient and professional. Generally a CVL will 

be used in situations where the company has little or no funds 

to pay its debts as and when they become due, meaning it is 

technically insolvent. 

What are the main benefits of a CVL?

It quickly stops pressure from your creditors.

It can allow the business to trade under a new entity.

It allows Directors to be professional, proactive and 
contribute to the closure strategy.

It stops any further legal action being taken.

It allows your employees to claim any wages or 
redundancy pay from the government.

A Liquidator will deal with the Company’s a�airs,
leaving you to focus on your next steps.

What are the main disadvantages of a CVL?

The Liquidation is permanent, in that the Company is 
dissolved once the Liquidation is complete.

It is likely that the value of the goodwill of the existing 
business will dramatically reduce, often to nothing.

The Liquidator is required to investigate the conduct of 
Directors prior to the Liquidation and report the findings 
to the Insolvency Service.

Your guide to Creditors 
Voluntary Liquidation

CONTACT OUR TEAM TODAY FOR YOUR FREE, NO OBLIGATION CONSULTATION:

0800 246 1845 | mail@leading.uk.com

It’s never too late to start 
your new beginning.




